
The last eight months have seen a global shift 

in the way we live. COVID-19 has changed 

everything from how we work to how we 

shop, eat, and socialize. On behalf of our 

investors and tenants, the staff at Millennium 
III has worked hard to get through these 

trying times. We have stayed safe while 

confronting the challenges we’ve faced since 

the spring. We hope that this newsletter finds 
you and your family in good health.

When we invest in commercial real estate, we 

have an opportunity to participate in both 
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the challenges and the successes of a broad 

range of industries. During this time, we have 

had the chance to see these trends evolve 

throughout our portfolio. 

Technology has revolutionized the way 

many of us do our jobs. Working from home 

has provided us with an opportunity to 

mitigate the effects of the pandemic without 
significantly compromising our businesses. 
For knowledge workers, the transition to a 

home-based model has allowed for more 

freedom to define how and where work gets 
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Upon receiving an unsolicited offer 
to purchase the property, the 

investors in Patterson Land Limited 

Partnership have voted to sell their 

interest.  Over the past 33 years, 

the original limited partners have 

earned a total return on investment 

of 1307%!
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OUR LATEST OFFERING

Northwest Place is situated 

in the Airport Business 

Area in Saskatoon, SK, an 

established neighbourhood 

featuring a mix of light 

industrial and commercial 

uses. Please visit us at 

www.millennium3.ca for 

more information.

Northwest Place
2213/2217 Hanselman Court, Saskatoon, SK
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done. As employers attempt to co-ordinate 

an increasingly spread out workforce, what 

is clear is that the office remains a place 
for teams to gather, enhancing a sense of 

cohesion and common goals. There is a 

place for Zoom meetings, but they cannot 

permanently replace sitting down together in 

the same room.

E-commerce has provided a way to get 

the things we need while staying safe. The 

convenience of a few clicks is undeniable. But 

what is also undeniable is the loss to our local 

economies of the money we spend online. 

Small business is at the heart of a community. 

Without it we lose the 

creativity, ingenuity, 

and individuality that 

entrepreneurs bring to 

the places where we live. 

Thankfully the corner 

store cannot be replaced 

by a courier van, dentists don’t make house 

calls, and you still can’t get your hair done 

online. Restaurants will always be places 

where we not only get to skip the dishes but 

where we eat, drink, and spend time together. 

There will always be a need for space for small 

business and most need not just a space, but 

also a place to be. At Millennium III, we see 
that need every day as new businesses open 

(even in these difficult times) and succeed 
by the hard work of people with dreams and 

determination.

The amount of financial aid that has been 
provided to Canadians to help them get 

through the past months is staggering. The 

debt that our government has taken on to do 

this will make our grandchildren’s eyes water 

more than a COVID test. Some of this has 

been spent out of necessity to help people 

get through the pandemic, but the fact 

remains that it will need to be repaid.

When it comes to our national debt of nearly 

a trillion dollars, we need to consider two 

things: debt servicing cost and repayment of 

DEBT
FREE

P.F. Little Properties Limited 
Partnership retired its debt 
obligations in September.  

Limited Partnership units in 

the following partnerships are 

at optimum valuation for inter-

generational or spousal transfer:

Simpson Properties L.P.

In future editions of this newsletter, 

we will apprise you of limited 

partnerships that are at this point in 

the investment cycle.

NOW IS

THE TIME

debt. This year the national debt will cost the 

people of Canada approximately $19.5 billion 

in interest alone, without any reduction to 

the principal. If interest rates are at an all time 

low now, they have nowhere to go but up. 

This leads us to the second thing we need to 

consider: repayment of debt. The only way this 

can happen is with higher levels of taxation or 

a reduction in spending. If the latest speech 

from the throne is any indication, for the 

current Government of Canada, the latter is 

not on the agenda.

At Millennium III we have spent the last 
forty years watching economic trends and 

following the nuances 

of the real estate 

markets in Western 

Canada. We have built 

our reputation on a 

balanced and reasoned 

approach to investing, 

providing people with an opportunity to 

reduce their taxes while saving for their 

retirement.

In the end it comes down to the principles 

that this company was founded on in 1981: 

A sound investing strategy always involves an 

element of tax planning, diversification, and 
a hedge against uncertainty. By investing in 

real estate, we can reduce our taxes, mitigate 

our risk in the markets, and diversify our 

portfolios.

As we navigate the uncertainties of living 

through these challenging times, these 

principles still ring true today, perhaps now 

more than ever. 

To receive future 

editions of this 

newsletter electronically,

please advise us via email at 

dawnh@millennium3.ca

Small business is 
at the heart of a 
community.
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