
In the 40 years that the Millennium 

III Group of Companies has been in 

business, many things have changed. 

Over these years, however, many things 

have also remained the same. 

Our group was founded at the same 

time as a newly elected Trudeau 

minority government was in the midst 

of instituting a policy designed to exert 

more government control over the 

energy sector. Inflation was high and 
interest rates were climbing. Tax-and-

spend governance was the norm and 

unemployment was at 7.4%. It’s funny 

how 40 years ago can seem like it was 

only just yesterday…

What has changed since 1981 is that 

from our early beginnings of four limited 

partners with a common belief that 

investing in real estate would be a hedge 

against inflation that also provides cash 

flow and a respite from high taxation, we 
have grown to over 1,600 like-minded 

individuals who share those same beliefs.

What began with the purchase of one 

small apartment building in Saskatoon 

has been built into a portfolio of over a 

third of a billion dollars in diversified real 
estate holdings across Western Canada. 

Over that time, we have distributed more 

than $100,000,000 to our investors. Each 

year that number grows larger.

At Millennium III, although many things 

have changed, our original core beliefs 

remain the same. Our business has been 

built upon these ideas and they continue 

to guide us forward.  In commercial real 

estate, rental income rises with inflation. 
Most leases are structured to increase 

regularly throughout their term, pushing 

property values higher and increasing 

cash flow over time. In times of higher 
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OUR LATEST 
OFFERING

Centre 120 is located directly to the 
southwest of Edmonton’s newest central 
community of Blatchford. One of the 
largest sustainable developments planned 
anywhere in the world, once completed 
it will be home to an estimated 30,000 
people. Centre 120’s flexible industrial 
business zoning allows for a mix of uses 
from personal services to logistics. With 
easy access to major traffic routes and a 
growing local population, Centre 120 is 
well situated to capitalize on significant 
redevelopment in the area.

If you are interested in more information, 
please contact our office.

Centre 120
11507 120 Street NW

Edmonton, AB
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The purpose of this document is to provide general information about the Millennium III Group of Companies (“Millennium III”) and the projects which it promotes 

and manages.  This information is not and should not be considered to be an advertisement or solicitation or an invitation to buy or an offer to sell securities.  Past 
performance of the Millennium III projects are not an indication of future results and Millennium III does not guarantee the performance of any of its projects, or the 

repayment of capital or any particular rate of return or distribution.
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inflation, increases in interest rates can also 
affect borrowing to build, which can limit new 
supply. With a static supply and increases 

in demand, rental rates can be pushed 

higher. As a respite from high taxation, the 

preferential treatment of expenses adds a 

further element to total return on investment. 

Property improvements can provide value 

while reducing income tax liability.

As the effects of supply chain disruption 
combine with the massive amount of capital 

that has been saved, waiting on the sidelines 

to be deployed, a perfect storm is brewing 

in the world economy. Inflationary pressures 
are on the rise and those very savings 

are what are most at risk of erosion. By 

investing in income-producing commercial 

real estate that is undervalued and needing 

improvement, we have maintained a safe 

harbour. 

Over the past four decades, we have 

been through five recessions, successive 
changes in legislation, successive changes in 

government, dot com booms, dot com busts, 

bear markets, bull markets, financial crises, 
a pandemic, and the list goes on. What also 

goes on is the fact that people not only want, 

but need, real places to meet, work, shop, 

and eat, and each of these needs real estate.

E-commerce was not even conceived of in 

1981, and working from home meant that 

you weren’t working. Today, 18% of all retail 

sales worldwide are online, and working from 

home has become commonplace. Although 

these current changes in our lives are factors 

Grey Properties 
Limited Partnership

These Limited
Partnerships retired their 
debt obligations this year

Portland Properties 
Limited Partnership

Rosebery Properties 
Limited Partnership

DEBT FREE

Limited Partnership units in the 
following partnerships are at 
optimum valuation for inter-
generational or spousal transfer:

Eastport Properties L.P.

In future editions of this newsletter, 
we will apprise you of limited 
partnerships that are at this point in 
the investment cycle.

that we need to consider when investing 

in real estate today, what we really need to 

consider are the fundamentals that will factor 

into our investments tomorrow. If we invest in 

sectors that need a place outside of the home 

to operate, we succeed. If we consider trends 

in e-commerce and find asset classes that are 
complementary, we will not be left behind.

We live in a changing world. Each day poses 

new challenges, and each challenge requires 

new solutions. Although the speed at which 

things happen can sometimes make 40 years 

seem like four, the fundamentals remain the 

same.

To receive future 

editions of this 

newsletter electronically,

please advise us via email at 

dawnh@millennium3.ca

NOW IS

THE TIME


